ASSOCIATION

™ .
s R



&)918

g-* '** 8.3,

5&91 2977&=

OHHW WKH %DUQHV IDPLO\ 'LEFNLH -PHOGD DQG WKHLU WHHQDJH
GDXJKWHU &DVV DQG \HDU ROG VRQVBHP$SW ILUVW JODQFH WKH\

OLNH DQ\ RWKHU IDPLO\ EXW 'LFN1LH-? H@®®DEXWLQHVV LV IDLOLQ

VHOOLQJ MHZHOU\ RQ H%D\ WR NHHS OWVEHQIIHPLO\ DIORDW &DVV L
GULQNHU DQG 3- LV DERXW WROX®@IIDZDFNEZR VWRS LW

EHFRPH FRQYLQFHG WKDW WKH HQG RIQWKH Z{ BB GGL\Q L DFA.@ HKQ W

WLPH DQG HQHUJ\ EXLOGLQJ D VXUVLYDW EKXQ NWHKDQQWUKHQIRRE EXLOG

KLV EXVLQHVV EDFN 7KLV LV D VZHHMKSILBKRIDPHL\D \Z ¥ DRDNBERX W LWH

DQG WKH YDULHW\ RI SDWKV ZH PLIKWHWBGW DB RWLARRX6KDRQJH @K H

WUDMHFWRU\ RI RXU OLYHV" +RZ IDVY H AN JRRW R WIKQ YRIDPWOAKKH UH LW

DOO ZHQW ZURQJ DQG KRZ WKH\ JRW®LWR W LW $SRDDWHLRQWKHIRZLQJ

DSDUW" $QG PRUH LPSRUWDQWO\ ZRXOI® WAEH L IGWR KHHQ \K\KG Q W ALOI W R

GR DJDLQ" (DFK FKDUDFWHU VWUXJJOHY UVRX BR M W R/ WHW PR QZ LW KO WK

ZKLOH DOVR WU\LQJ WR GR WKH EHVWD /& HV KHDLQ) [P WOK HP K HW YD\ VRXQ\G BXWHOR UG
WKHVH VIPSDWKHWLF DQG UHFRJQL]D EO W KK DALDH R H UMK B HERGR N$ DW BER XD W HGJ E\- VERVVTE
ZRXOG UHFRPPHQG LW WR DQ\RQH ZKRVLR @ DRC RD RILEQQIWRAHEHWK 2L0 5HJLRQ /LEUDU

8-* 95 8&.7 )*1.(&8*
43 *&8.3, 7*&).3, 7*&).3, &'498 *&8.3, *&8.3, ;-.1*
):.,-8 ,&73*7

OU *DUQHU KDV WZR ELJ MR\V LQ BWVL QILIRKIWVHPEPRLW Y® HIOHV WKH W
DQHFGRWH WR H[FHUSWV RI ERRNV RWRKWHFDSKBVWWHRQSEDNR @DDLWK DO O ZPR]
UHDGLQJ *DUQHU LV REYLRXVO\ UHTREG ZEWHIOK D MRORRHNR@®DWRZ KLP MORBJIZUQWHY PHE
DERXW ERWK $OVR P\ WR UHDG SLOH KIDG \B RN EOR-RN DAMHE BVRIDQ GV 'Wa LFQ VRHY WE T
IXQ DQG TXLEFNSRBI@GD %DUNHU )UDQNOLQ &RRSHUVWRZQ /LEUDULHYV
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7KH ODVW IHZ ZLQWHUV LQ 3HQQV\OLYD® L ODKD YRH B/HKHHQ\ BXIGIW VG PO WV D Q (
H[SHULHQFHG D PDMRU VQRZ VWRUY ZD\WKWRMV]RU G ERD OLWHRQKRVH ER
':DONLQJ WR DQG IURP VFKRRO ZLWKUWNEZRON HD QGQFXHYGREORAR DR VR KDUG
ZDV D FRPPRQ RFFXUUHQFH 7HKIM E® N SMRUWRDHBW LY +XUVW LV D WU XWWRA
RI ODUFK 7ZR JUDQGIDWKHUV H[SMKUHIO RS WHELVDPBWLQJ EOHUWD
H[SHULHQFHV WR VKDUH 2QH ILQGVPRDHIXJHKIQ B BAHXHQRIKNHU DLYLW D NIH @ DLWQP ERK RPMU O @& B
WRJHWKHU RQ WKH IURQW SRUFK BEQGQHYHPRQLQBHWKHWKHAD\ MRFN KRPH J7K® \§KEW XA
GHSLFW KRZ KDUG LW DFWXDOO\ ZDV WWRU DR W ODQR XZLGV K QD VKKRRIWHH ®M\E E XUIR\ TXWL QB X
JUHDW ERRN WR WHDFK D OHVVRQ WR WIOH KHEWRU\ RWWEHQWDNUDERXWQIBVNRL DHIRGES OH
LQ GLIIHUHQW VHHEQDUARWJIHU &RRSHUVWRZQ 3XEOLF /LEUDU\
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7KLV SLFWXUH ERRN E\ *XLOKHUPH .PRWQYWWGE KIVWHIDNYQU\FRPBDWQLRQVKLS ZLWK VRPHR
OLNH WKHP 7KH PRQVWHU LV YHULQN WKW W DROX LED Y HHWEMWHK K @LOODYHHLQJ DV \RX G
PRQVWHU DWWULEXWHY OLNH SREGQWHN @QDDRIOWHRUVHSEILQOU WRXO0 W REEWRKLIXKWOW RI WHHWK V
SXW \RX WKURXJK WKH WHVW &DQ&IRX \RRY W RPBU\RKW URBDW" $IWHU VHHLQJ ZKDW \R X
WKH\ DUH WKRURXJKO\ FRQYLQFHG WKDW $RWX¥BOQQGRNCGDH RQPXWFK VFDULHU PRQVW
HYHQ WKH\ DUH SURPSWLQJ WKHP R/MRPUXTK KR R WRUDKWLYHPERRN ZLOO KDYH \RX JL
YHU\ VFDULHVW 52222%$%$555 JXDUDQWHHLRUDDPRQLWHERIIGAHIR*RIG MQ PHJDQNOLQ 2LO &l



'XULQJ 1DWLRQDO /LEUDU\ :HHN $SULO ZH DUH LQYLWLQJ \RX V
OLEUDULHV 1LQH \HDUV DJR 25/$ ZDV IRXQGHG ZLWK D GUHDP RI
WR RIITHU DQG SUHVHUYH TXDOLW\ VHUYLFHVY DFURVV RXU UHJLRQ
FUHDWLYLW\ DQG JHQHURXV FRPPXQLW\ VSLULW WKURXJK RXU QHZ

KHQ \RX JLYH WR WKH )RXQGHUV )XQG \RX DUH VXSSRUWLQJ

. I[LEUDU\ $FURVYV &RPPAQLWILWY )UDQNOLQ &RRSHUVWRZQ ([
VHUYLFH DW DQ\ ORFDWLRQ WR DFFHVV RYHU VKDUHG LWHPF
PRVW UHVRXUFHV SURYLGHG IUHH RI FKDUJH DQG QR ODWH IHH
HISDQG RXU FRXQW\ ZLGH IRRWSULQW E\ GLUHFWO\ VHUYLQJ DOO

e &RPPXQLW\ &HQWHDWH FHQWHUV RI ZLW LQVLJKW DQG FROOHFWI
OLEUDULHV RIIHU RYHU I[UHH HGXFDWLRQDO DQG FRPPXQLW\

e &HQWHUV RI '"HPRFYDFSRODUL]J]HG ZRUOG GURZQ RXW WKH QRLVH
WKURXJK UHSXWDEOH UHVRXUFHV UHSUHVHQWLQJ YLHZV IURP DC

7TKDQNV WR WKH VXSSRUW RI WKH 25/$ %RDUG DQG WKH 2LO &LW
PDWFKLQJ IXQGV WKDW ZLOO ERRVW DOO GRQDWLRQV

'RQDWH RQ KMOWMSBW RLOUHJLRQOLEUDULHVRWIQRIBGMRY IXWG R XU
PDNH DOO FKHFNV SD\DEOH WR 25/$ &HQWUDO $YH 2LO &LW\ 3%

H WKDQN \RX LQ DGYDQFH IRU \RXU VXSSRUW <RX DUH KHOSLQJ W
FHQWHUV WKURXJKRXW RXU FRXQW\ ZKLOH SDYLQJ WKH ZD\ IRU IXW
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(DFK PRQWK - WDNH RQH KLVWRULFDO
TVSKVEQW VXSHULPSRVHG RYHU WKH VDPH DUHD DV L\
TVMA W \RX WR VHH ZKDW 9HQDQJR &RXQW\ ORRNH

PRGHUQ UHIHUHQFH O\ KRSH LV WR VKDUH Q
DUFKLYHVY WR PDNH WKHP DQG WKHLU KLVWR
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:HOFRPH WR WKH &RRSHUVWRZQ 3XEOLF /LE
25/$ EUDQFK KDG LWV VWDUW DV D SXEOLF L
WR LWV FXUUHQW ORFDWLRQ LQ & XUUHQ
EHHQ KDUG DW ZRUN EULQJLQJ LPSURYHPHQ
WKH PDQ\ LPSURYHPHQW SURMHFWVY WR WKH
SDVW IHZ \HDUV VWDII KDYH ZRUNHG WR R!
YLEUDQF\ WR WKH LQVLGH 'HE KDV FUHDWE
JLYLQJ WKH <$ URRP D IUHVK FRDW RI SDLC
UHFHQWO\ JR YLVLW

KH 2LO &UHHN 6WD
DOO DERXW WKH X¢

DUQ KRZ WKLV LQFUHGLEDBGH
RYHU VRPH VDIHW\ WLSV EHIRUH PBNHDH
IRU WKH ELJ GD\

'R \RX KDYH DQ LPDJH RU ORFDWLRQ \RX ¢
5HIJLVWHU E\ HPDLOLQJ LNXEH (PDIHDOQWNRZLDN#RLOUHJLRRIOAK K UBMUHWXRJ



3I] )MKMXEP 7IWSYVGI (SQMRK SSR

25/$ SDWURQV ZLOO VRRQ KDYH DFFHVV )WRHDJDXHDXAIMKWDO UHVRXUFH
WKHLU OLEUDU\ FDUGYV )UHHJDO LV D WUHDVXUH WURYH RI RYHU PLOOLRQ VRQJV IUF
PXVLF ODEHOV UHSUHVHQWLQJ RYHU FRXQWULHV )UHHJDO IHDWXUHV QRW RQO\ WF
WRS KLWV EXW DOVR DOO WLPH IDYRULWHY JRLQJ EDFN LQWR WKH SDVW FHQWXU\ W FR(
PLOOLRQ FODVVLFDO WUDFNV VWURQJ FROOHFWLRQV LQ MD]] ZRUOG PXVLF FRXQWU\
EOXHV JRVSHO &KULVWLDQ DQG NLGV PXVLF DQG PDQ\ RWKHU JHQUHV DQG W\SHV RI P
8VHUV FDQ FKRRVH ZKLFK VRQJV WKH\ OLVWHQ WR DQG ZKHQ 7KH\ FDQ FXUDWH SOD\OLYV
WKHPVHOYHVY RU WR VKDUH ZLWK WKHLU IULHQGY RU ZLWK WKHLU OLEUDU\

‘H H[SHFW )UHHJDO WR EH DYDLODEOH WR SDWURQV ZLWKLQ WKH QH[W FRXSOH RI PRQW
VWD\ WXQHG IRU PRUH LQIRUPDWLRQ FRPLQJ VRRQ

+VEROPMR +VMIRHW -SPH T

7KH JULHQGV RI WKH JUDQNOLQ 3XEOLF /LEUDU\ DUH KRO
FRQWDLQV

e 6SULQIJWLPH 6XQVKLQH E\ '"HEBLHARRPRBRRB 5DFNHW \D
e %DFN\DUG %DUEHFXH &RRNERRN)LVNDUV JDUGHQ KDQG
e 3URMHFWY IRU 6PDOO *DUGHQY BRRIMNGKRXVH GHFRUDWL
e (GLVRQ EXOE GURS OLJKWYV e 'HFRUDWLYH UDLQ JDX.
e %XEEOH VWLFN VHW e ODVRQ MDU KXPPLQJEL
e /RFDO KRQH\ e 6ZHHW EDVLO DQG WRF

7TLENHWY DUH DYDLODEOH WKURXJK 0D\ WK DW WKH )l
HDFK RU IRU 7KH ZLQQHU ZLOO EH GUDZQ 0D\ WK
3XEOLF /LEUDU\ 4XHVWLRQV" (PDLO IRO IUDQNOLQ#JPDLC
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7KLV PRQWK WKH )UDQNOLQ 3XEOILKDUIGE 65D\ FAKH @R
&KLOGUHQ V &RRUGLQDWRU 5LFK HD® &\DFKD CEOKRIR G R
EH ZRUNLQJ RQ EULQJLQJ PRUH F K\LKOHS YWHIMQW CSIUGR BXIE P\
VRRQ +H LV GRLQJ DPD]JLQJO\ ZH KHPVRQKDWS\IWR KX
DURXQG SOHDVH PDNH VXUH WR JLYH KLP D ZDUP ZHOF

$GGLWLRQDOO\ WKH 25/$ %RDUGPRIG'UDXNBWRRQHW D \Z 1
PHPEHU /DXUD KDV EHHQ D GHGLFDGVHG VOKIEURKQ SB W W
([FHOOLQJ LQ ODWK 6FLHQFH :HQYRONAPWR® IRYGKH
LOQWHUHVW LQ VHUYLQJ RQ RXU %RDUG RI 'LUHFWRUV

)VE[MRK 11WW
2SRXL EX +VE

-RLQ XVKK@VGD\ $SULO

JUDQNOLQ 3XEOLF /LEUDL
SPIRU D 'UDZLQJ /HV

&RPLFV $UWLVW ,00XVW

7KLV VWDQG DORQH VHV\
WKH OHVVRQV 90DG SUR
&LW\ /LEUDU\ DQG ZLO
WRZDUG OHDUQLQJ WR G
DQLPDWLRQ FRQFHSW
LOOXVWUDWLRQ XVLQJ

PHWKRG
,W V I[UHH RI FKDUJH JUL
MXVW EULQJ D VNHWEFK]|

UXOHU 3OHDVH
YODGLVODYRYFKXN#JPDL(
TXHVWLRQV \RX PD\ KDYH
) \RX WKHUH

LMW QSR

1TV EOM
$GXOW &UDIW &OXE DW WKH 2LO &LW\ /LEUDU\ L\L IEIDFNQ HOUH

EDFN WR FUDIWLQJ ZLWK \RX $GXOW &UDIW &OXE ISWWF\"
PDWHULDOV ZLOO EH SURYLGHG 2Q :HGQHVGD\ $SWUL

%RRN 3DJH :UHDWKV :‘H UH OLPLWHG WR SDUWLF@ vasl

VLIQ XS VRROQ
Y
SHILVWUDWLRQ LV 23(1 12: \RX FDQ FKRRVH EHWzH ] oK \3|
30 WLPH VORW 9LVLW WKH 2LO &LW\ /LEUDU\ RU FDOO
UHJLVWHU &TVMP
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-RLQ XV DW 25/$ ORFDWLRQ&WMEK IVWHR @\M K6 XFEE HDV'
J)DLU :RUNVEKERZUWHV\ RI 3HQQV\OYDQLD &DUHHU/L
\RXU UHVXPH SUHSDUH IRU DQ LQWHUYLIBDZVW OD
HOHYDWRU VSHHFK 7KLV ZRUNVKRS LV IUHH XU
OLEUDU\N LQ SHUVRQ RU E\ SKRQH FDOO :DON LQV
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+P] XLVSYKL XLIWI TS[IVJYP IRKEKMRK PM

0DQJR /DQJXDJHV LV D IUHH ODQJXDJH OHDUQLQJ VHUYLFH DYDLOD,
ZLWK \RXU OLEUDU\ FDUG /HDUQLQJ ZLWK ODQJR LV RUJDQL]HG SU
SDLQOHVV /HVVRQV LQYROYH D ULFK PL[ Rl OLVWHQLQJ UHDGLQJ
PDNH VHQVH RI ZULWWHQ VSRNHQ FRQWH[WVY 5HOHYDQW OHDUQL
QHZ NQRZOHGJH LQWR FRQWH[W ERRVWV \RXU XQGHUVWDQGLQJ R
FKDOOHQJHV \RX WR SUDFWLFH ZKDW \RX UH OHDUQLQJ $QG WKH
W DFWXDOO\ ZRUNYV
>
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